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THE INVESTMENTS

• For every $1 million invested in low-carbon and climate-resilient infrastructure, we generate nearly $2 million in 
additional local spending, create 10 family-wage jobs, and save an average of $6 million in avoidable future costs. This is 
an 8:1 benefit-cost ratio without including all of the additional benefits of carbon reduction. These are smart investments 
that we can’t afford to wait on.

Washington issued a series of green bonds in 2016, and some example investments are below.

https://www.tre.wa.gov/wp-content/uploads/2016A_2FA.pdf


THE BONDS

The economic returns and avoided costs of these investments are multiple orders of magnitude greater than 
the low cost of servicing this debt. If the state does not act quickly with smart investments at scale, the long-term costs 
of inaction will cost us much more, and it will hurt WA communities for generations to come.

Experts agree, the transition to a clean 
economy must be financed. Addressing the climate crisis requires investing at scale, before it’s too late.

 With green bonds, part of the reason investors accept lower yields is because they view the climate benefits of the 
investments as part of the return.

this is additional financing capacity

the bond capacity is based on a 
conservative forecast that assumes we aggressively reduce our GHG emissions and achieve net-zero by 2050

 
This is a 

temporary, closed-loop system that offers the financing required to achieve our climate goals. It does not establish 
carbon revenues as a long-term funding mechanism, nor does it incentivize carbon pollution as a revenue generator. 

Conservative estimates show this program unlocks about $5 billion dollars of bond capacity, plus about $11 billion in 
additional tax receipts over ten years



PRICING POLLUTION



SIDE-BY-SIDE COMPARISON

There is no single policy or mechanism that will ensure we meet our emissions reduction goals.

Washington STRONG Cap and Trade


